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Annexure A:
Fund Name ARSN ]
1. Vanguard Active Global Credit Bond Fund ARSN 633 925 694
Vanguard Active Global Growth Fund ARSN 632 655 577

Vanguard Asia Ex Japan Shares Index Fund

ARSN 606 451 110

Vanguard Australian Corporate Fixed Interest Index Fund

ARSN 147 938 001

Vanguard Australian Fixed Interest Index Fund

ARSN 090 939 941

Vanguard Australian Government Bond Index Fund

ARSN 134 177 807

Vanguard Australian inflation-Linked Bond Index Fund

ARSN 147 936 249

Vanguard Australian Large Companies Fund

ARSN 147 936 105

Vanguard Australian Property Securilies Index Fund ARSN 090 939 549
10. Vanguard Australian Shares High Yield Fund ARSN 091 751 BO7
11, Vanguard Australian Shares Index Fund ARSN 090 939 718

B

Vanguard Australian Small Companies Index Fund

ARSN 147 936 570

Vanguard Balanced Index Fund

ARSN 101 565 431

vanguard Cash Reserve Fund

ARSN 127 015 301

Vanguard Conservative Index Fund

ARSN 101 565 351

16, Vanguard Diversified Bond Index Fund ARSN 147 937 728
17. Vanguard Emerging Markets Shares Index Fund ARSN 090 939 450
18. Vanguard Ethically Conscious Australian Shares Fund ARSN 632 655 620
19. Vanguard Ethically Conscious Global Aggregate Bond Index Fund (Hedged) ARSN 618 349 090
20. Vanguard Ethically Conscious International Shares Index Fund ARSN 626 133 275
21. Vanguard Europe Shares Index Fund ARSN 606 480 086
22. Vanguard Global Aggregate Bond index Fund (Hedged) ARSN 618 350 539
23. Vanguard Global Emerging Markets Shares Fund ARSN 147 937 906
24. Vanguard Global Infrastructure Index Fund (Hedged) ARSN 128 385 197
25. Vanguard Global Infrastructure Index Fund ARSN 128 385 277

Vanguard Global Minimum Volatility Fund

ARSN 165 787 708

~Vanguard Global Shares Index Fund (Hedged)

ARSN 165 786 989

~Vanguard Global Value Equity Fund

ARSN 613 053 062

~Vanguard Growth Index Fund

ARSN 101 565 520

30.

32,

Vanguard High Growth Index Fund

ARSN 101 565 637

37, Vanguard International Credit Securilies Index Fund (Hedged)

ARSN 095 366 055

Vanguard International Fixed Interest Index Fund (Hedged)

ARSN 090 940 337

33.
34,

Vanguard International Property Securities Index Fund (Hedged)
Vanguard International Property Securities Index Fund

ARSN 115 001 360

ARSN 115 001 002

35, Vanguard International Shares Index Fund (Hedged) ARSN 093 254 909
36, Vanguard International Shares Index Fund ARSN 090 939 610
| 37. Vanguard International Shares Select Exclusions Index Fund ARSN 613 045 739

38.

Vanguard International Small Companies Index Fund (Hedged)

ARSN 127 015 436

39.

Vanguard International Small Companies Index Fund

ARSN 127 015 472

Vanguard Investments Australin Ltel tALN 72 177 i1 DUG/ATS Lironse 2217631
G100 o 2006, Matbouom Vi A

40. Vanguard Short Term Fixed Interest Fund ARSN 090 940 060
41. Vanguard Ethically Conscious Diversified Balanced Fund ARSN 665 296 702
42. Vanguard Ethically Conscious Diversified Conservative Fund ARSN 665 297 807
43. Vanguard Ethically Conscious Diversified Growth Fund ARSN 665 298 751
44. Vanguard Ethically Gonscious Diversified High Growth Fund

ARSN 665 299 016
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Part A: Overview

1. What this Compliance Plan covers

This Compliance Plan is for the registered schemes in respect of which Vanguard Investments
Australia Ltd ("VIA") acts as responsible entity (hereafter referred to as “"Scheme"), for the funds
listed in Appendix 3. The Compliance Plan applies to each Scheme as if it were the individual
Compliance Plan for that Scheme.

This Compliance Plan sets out the measures Vanguard Investments Australia Ltd, as the
responsible entity (“Responsible Entity" or “RE") applies in operating the Scheme to ensure
compliance with the Comporations Act 2001 (Cth) ("Corporations Act") and the Scheme's
constitution.

There are different compliance measures and requirements that the Responsible Entity applies
in operating the Scheme that will depend on the classes of the Scheme. Where a control
measure applies to a specific class, such as the ETF class, this will be noted in the Compliance
Requirement or Compliance Measure.

The VIA Board or their delegate(s), the Compliance Committee or a Responsible Person may
approve or require any form of manual or procedures which sets out more detail about
compliance procedures and other materials relating to this Compliance Plan. Such material does
not form part of this Compliance Plan.

2. Amendments to this Compliance Plan

The Responsible Entity may modify this Compliance Plan, repeal it or replace it with a new
compliance plan.

The Responsible Entity must lodge with ASIC a copy of the amendments to this Compliance
Plan within 14 days after the amendments are made the Compliance Plan is repealed or
replaced.

This Compliance Plan replaces all previous Compliance Plans.

3. Purpose of this Compliance Plan

The purpose of this Compliance Plan is to describe how the Responsible Entity will ensure that it
complies with the Corporations Act and the Scheme's constitution. It forms part of the
Responsible Entity's compliance management system and risk management framework.

The Compliance Plan also contains the key measures to be applied by the Responsible Entity to
ensure compliance with ASIC Regulatory Guide 132 Funds management: Compliance and
oversight.

4. A structured path of review

This Compliance Plan reflects a structured and systematic review process undertaken by the
Responsible Entity which has involved:

e considering the obligations of the Corporations Act and the Scheme's constitution under which
the Responsible Entity operates;

¢ identifying the risks of non-compliance, including risks which are particular to the Scheme; and

« establishing the measures designed to address such risks, including the relevant person who
has operational responsibilities.

Vanguard Australian Scheme Compliance Plan: 1 July 2024 Page 1
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The Residual Risk Rating referred to in this Compliance Plan is a reference to the residual risk
to investors and / or the Responsible Entity arising from a breach of the relevant compliance
requirement in consideration of its control environment. The residual risk rating has taken into
consideration the impact (per the VIA event classification table in Appendix 1) as well as
likelihood (per Vanguard Risk Grating Grid in Appendix 2).

5. General framework
VIA Compliance Organisation Structure

The overall responsibility for the compliance function and matters of the Responsible Entity lies
with the Board of Directors of the Responsible Entity (“VIA Board")). The VIA External
Compliance Committee (“ECC") has the responsibility for monitoring the extent to which the
Responsible Entity complies with the Compliance Plan. The Head of Compliance as the
standing attendee to ECC has the responsibility to provide regular reporting of the general
compliance status of Schemes to the ECC and the VIA Board. There are a number of Senior
Compliance Managers supporting the Head of Compliance to discharge the responsibilities of
managing daily scheme compliance matters. The Senior Compliance Managers are assisted by
Compliance Managers, Specialists and Associates to analyse specific matters with regards to
their compliance with the relevant regulatory requirements as well as this Compliance Plan.

The reporting structure for the Compliance function within the business is as follows:

Responsible Entity
(VIA) Board

Head of Compliance

Exlernal Compliance

Head of Australia Commitlee

Head of Compliance FAS, Head of Compliance - Funds Head'of Compliance
Superannualion and Personal Compliance Framework,
and Investments :
Investor Assessment and Reporling

Scheme Compliance Plan Structure
This Compliance Plan covers the following five components:

1) Compliance obligations that are applicable to the Scheme.

2) Risk(s) of non-compliance and the "residual risk rating”, which is based on how non-
compliance of a particular regulatory obligation may impact on VIA's clients, operations and
reputation. The residual risk rating indicated here takes into consideration VIA's business
strategy together with its corresponding control environment. The residual risk rate is
measured in accordance with the Vanguard Risk Rating Grid in this Compliance Plan, taking
into consideration the impact (in Appendix 1) and likelihood (in Appendix 2) of non-
compliance.

3) Compliance measures that articulate the controls in place to mitigate the risk of non-
compliance.

Vanguard Australian Scheme Compliance Plan: 1 July 2024 Page 2
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Appendix 2: Vanguard Risk Rating Grid

Risk Rating Matrix

The Risk Rating Grid is used to plot the 'lkelihood' and ‘impact’ of a given risk to determine the overall risk

rating (inherent or residual).

Almost

Certain Moderate High
(4)

LI:::)W Moderate High High
alihoo Pos;:;ble Moderate High High

R Moderate High

(1)
Low Moderate High Critical
(1) (2) (3) (4)

Risk Likelihood Scale

Probabllity

Descriptor

Qualitative Description

Probability of the
Risk/Issue Materialising

Materialization of the risk is considered unusual o
Remote for each opportunity. 0-10%
Materialization of the risk is considered plausible -
Resgible on any given opportunity. 10-60%
Materialization of the risk is probable on most -
Likely opportunities. Lol
Almost Materialization of the risk is virtually guaranteed 95-100%
Certain for all opportunities. !
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Appendix 3: Scheme and their investment strategy

Fund Name Investment Strategy
ARSN. sl e

1. Vanguard The Scheme will (at least initially) invest substantially all of its assets in an
Active Global | Australian Dollar Hedged share-class (AUD Hedged Class) of the Vanguard
Credit Band | Global Credit Bond Fund (Irish Fund).

E\LIJ;SdN 633 The Scheme will implement its investment strategy by investing substantially all of

925 594 its assets in an AUD Hedged Class of the Irish Fund. The Irish Fund invests in
investment grade global credit fixed income honds predominantly made up of
corporate and nhon-corporate obligations, with a rating of the equivalent of Baa3
and above by Moody's or another rating agency or, if unrated, are determined to
be of comparable credit quality by the Irish Fund's manager. The Irish Fund may
also invest up lo 10% of its tolal assets in high yield bonds

2. Vanguard The Scheme is managed by Baillie Gifford Overseas Limited (“Baillie Gifford").
Active Global | Baillie Gifford employs a global equity strategy that makes long-term investiments
Growlh Fund | in well-managed businesses which are considered to have the potential for
ARSN 632 sustainable, competitive advantages and earnings growth at a faster rate than the
655 577 market over the long term. Stocks are picked based on proprietary fundamental

analysis in accordance with a sustainable and repeatable process. The portfolio
generally invests in 70 -120 stocks across muitiple growth profiles

Baillie Gifford consider environmental, social, ethical and governance risks and
opportunilies as part of their investment process in the context of their overall
focus on long-term investment performance.

3. Vanguard The Vanguard FTSE Asia ex Japan Shares Index ETF seeks lo track the return of
Asia Ex the FTSE Asia Pacific ex Japan, Australia and New Zealand Index (with net
Japan dividends reinvested) in Australian dollars, before taking into account fees,
Shares Index | expenses and tax. The 'Vanguard FTSE Asia ex Japan Shares Index ETF' is an
Fund ETF class of units in the Scheme.

ARSN 606 ; ; : ;
451 110 The Scheme is eqused to the: fluctuatlng. values of fore|gn currencies, as there
will not be any hedging of foreign currencies to the Australian dollar.

4. Vanguard The Scheme seeks to track the return of the Bloomberg AusBond Credit 0+ YT
Auslralian Index before taking into account fees, expenses and tax. The Bloomberg
Corporate AusBond Credit 0+ Yr Index is a market value weighted index comprising
Fixed securities (bonds) that are of investment grade quality and typically include bonds
Interest issued by corporate entities such as the four largest banks in Australia, offshore
Index Fund banks, other lending institutions, property trusts and other corporate issuers. .
ARSN 147
938 001

5. Vanguard The Scheme seeks to track the return of the Bloomberg AusBond Composite 0+
Australian Yr Index before taking into account fees, expenses, and tax. The Bloomberg
Fixed AusBond Composile 0+ Yr Index is a market value weighted index of securities
Interest (bonds) issued by the Commonwealth Government of Australia, Ausiralian State
index Fund Government financing authorities and treasury corporations, as well as
ARSN 090 invesiment-grade corporate issuers and overseas entities that issue debt in
939 941 Australia, in Australian dollars.

6. Vanguard The Scheme seeks to track the return of the Bloomberg AusBond Government 0+
Australian Yr Index before taking into account fees, expenses, and tax. The Bloomberg
Government | AusBond Government 0+ Yr Index is a market value weighted index of securities
Bond Index (bonds) issued by the Commonwealth Government of Australia and Australian
Fund State Government financing authorities and treasury corporations. The Scheme
ARSN 134 aims to hold all of the securities in the index, where practical, or otherwise a
177 807 representative sample of the securities included in the index.
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Fund Name Investment Strategy
ARSN

7. Vanguard The Scheme seeks to track the return of the Bloemberg AusBond Inflation
Australian Treasury 1+ Year Index before taking into account fees, expenses and tax.
Bszggnéo adl The Bloomberg AusBond Inflation Treasury 1+ Yr Index is a market value
Ihdek Fiind weighted index of the capital indexed bonds issued by the Government of
ARSN 147 Australia and with maturities greater than one year.

936 249 The Scheme aims to hold all of the securities in the index, where practical, or
otherwise a representative sample of the securities included in the index.

8. Vanguard The 'Vanguard MSCI Australian Large Companies Index ETF' is an ETF class of
Australian unit in the Scheme. The Scheme seeks to track the return of the MSCI Australian
Large Shares Large Cap Index before taking into account fees, expenses, and tax.
I(__llr:rr:;panles The Scheme will hold or be expased to most of the securities in the index
ARSN 147 allowing for individual security weightings to vary marginally from the index from
936 105 time to time.

The Scheme may invest in securities that have been or are expected to be
included in the index.

9. Vanguard The ‘Vanguard Australian Property Securities Index Fund ETF' is an ETF class of
Australian units in the Scheme. The Scheme seeks to track the return of the S&P/ASX 300
Property A-REIT Index before taking into account fees, expenses, and tax.
pecurties | The S&P/ASX 300 A-REIT Index is a sector subindex of the S&P/ASX 300, this
ARSN 090 index tracks the performance of Australian real estate investment trusts (A-REITs)
939 549 and mortgage REITs.

The Scheme will hold or be exposed to most of the securities in the S&P/ASX 300
A-REIT Index allowing for individual security weightings to vary marginally from
the index from time to time. The Scheme may invest in securities that have been
removed from or are expected o be included in the index.

10. Vanguard
Australian
Shares High
Yield Fund
ARSN 091
751 807

The ‘Vanguard Australian Shares High Yield ETF' is an ETF class of units in the
Scheme. The Scheme seeks to track the return of the FTSE Australia High
Dividend Yield Index before taking into account fees, expenses, and tax.

The Scheme will hold or be exposed to most of the securities in the FTSE
Australia High Dividend Yield Index allowing for individual security weightings to
vary marginally from the Index from time to time. The Scheme may invest in
securities that have been removed from or are expected to be included in the
Index.

11. Vanguard
Australian
Shares Index
Fund
ARSN 090
939 718

The 'Vanguard Australian Shares Index ETF ' is an ETF class of units in the
Scheme. The Scheme seeks to track the return of the S&P/ASX 300 Index before
taking into account fees, expenses, and tax.

The Scheme will hold or be exposed to most of the securities in the S&P/ASX 300
Index allowing for individual securily weightings to vary marginally from the Index
from time to time. The Scheme may invest in securities that have been removed
from or are expected to be included in the Index.

12. Vanguard
Australian
Small
Companies
Index Fund
ARSN 147
936 570

The "Vanguard MSCI Australian Small Companies Index ETF" is an ETF class of
units in the Scheme. The Scheme seeks to track the return of the MSCI
Australian Shares Small Cap Index before taking into account fees, expenses,
and tax.

The Fund will hold or be exposed to most of the securities in the Index allowing
for individual security weightings to vary marginally from the index from time to
time. The Fund may invest in securities that have been or are expected to be
included in the Index.

Vanguard Australian Scheme Compliance Plan: 1 July 2023

Page 85



ASIC FOI 2627017

Fund Name | Investment Strategy
ARSN o i et

13. Vanguard The Scheme seeks to track the weighted average return of the indices of the
Balanced underlying funds in proportion to the Strategic Asset Allocation (SAA), before
Index Fund taking into account fees, expenses and tax. The Scheme will hold or be exposed
ARSN 101 {o securities in the indices by investing in the underlying funds.

566 431 The Scheme is designed for investors with a medium term investment horizon,
seeking a balance between income and capital growth. The Scheme targets a
50% allocation to income asset classes and a 50% allocation to growth asset
classes.

14. Vanguard The Scheme seeks to provide current income while seeking to maintain liquidity
Cash and a relalively stable capital value. The relurn characteristics of the portfolio are
Reserve expected to be broadly in line with the Bloomberg AusBond Bank Bill Index.
i;nst 127 The Scheme invests in high-quality, short-term money market instruments and
015 301 short-dated debt securities, including certificates of deposit, banker's

acceptances, commercial paper, euro commercial paper, government securities
and other short-term or shori-dated debt securities. The Scheme will maintain a
dollar-weighted average maturity of 70 days or less.

15. Vanguard The Scheme seeks to track the weighted average return of the indices of the
Conservative | underlying funds in proportion to the Strategic Asset Allocation (SAA), before
Index Fund taking into account fees, expenses and tax. The Scheme will hold or be exposed
ARSN 101 to securities in the indices by investing in the underlying funds.

965351 The Scheme is designed for investors with a short to medium term investment
horizon, seeking a steady source of income with some capital growth potential..
The Scheme targels a 70% allocation to income asset classes and a 30%
allocation to growth asset classes.

16. Vanguard The Fund seeks to track the return of a tailored diversified index representing a
Diversified 30% allocation to the Bleomberg AusBond Composite 0+ Yr Index and a 70%
Bond Index | allocation to the Bloomberg Global Aggregate Float-Adjusted and Scaled Index
Fund hedged into Australian dollars, before taking into account fees, expenses and tax.
g;s;\lzgﬂ The Scheme meets its investment strategy by investing in the following

underlying funds of Vanguard Australian Fixed Interest index Fund and Vanguard
Global Aggregate Bond Index Fund (Hedged).

The Scheme is designed for Investors with a medium term investment horizon,
seeking an income stream through Australian and international fixed interest
securities.

17. Vanguard The Scheme seeks to track the return of the MSCI Emerging Markets Index (with
Emerging net dividends reinvested) in Australian dollars before taking into account fees,
Markets expenses, and tax.

Shares Index
Fund

ARSN 080
939 450

The MSCI Emerging Markets Index comprises securities (shares) from the world's
emerging economies.

The Scheme will be fuily exposed to the fluctuating values of foreign currencies,
as there will not be any hedging of foreign currencies to the Australian dollar.
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Fund Name
ARSN

Investment Strategy

18. . Vanguard
Ethically
Conscious
Australian
Shares Fund
ARSN 632
655 620

The Scheme seeks to track the return of the FTSE Australia 300 Choice Index
(Index) before taking into account fees, expenses and tax.

The Index comprises securities listed on the ASX that are included in the FTSE
Australia 300 Index but excludes securities of companies based on the following
criteria:

* The Index excludes companies that have a specified level of business
involvement in fossil fuels, nuclear power, alcohol, tobacco, cannabis,
gambling, adult entertainment or weapons. The Index provider specifies
aclivities, revenue or ownership thresholds or Industry Classification
Benchmark (ICB) Subsector classifications for each business segment that
lead to exclusion and these can vary from one business segment to another.

o The Index excludes companies that the Index provider determines are
involved in controversial conduct because they do not meet certain labour,
human rights, environmental or anti-corruption standards as defined by the
United Nations Global Compact Principles.

Diversification requirements are applied to restrict the proportion of the index
invested in any one industry to +/-5% of the industry weights of the FTSE
Australia 300 Index, subject to any limitation issues resulting from the
exclusionary screening.

19. . Vanguard
Ethically
Conscious
Global
Aggregate
Bond Index
Fund
(Hedged)
ARSN 618
349 090

The Scheme seeks to track the return of the Bloomberg MSCI Global Aggregate
SRI Exclusions Float Adjusted Index Hedged into Australian dollars before taking
into account fees, expenses and tax.

The Index is a market value weighted index comprised of global investment grade
securities (securities) including government, government-related, corporate, and
securitised fixed rate bonds from both developed and emerging market issuers.
Bloomberg (the Index provider) uses research data supplied by MSCI to construct
the Index independently of Vanguard, excluding securities covered by MSCI
research based on the following criteria:

e The Index excludes corporate and government-related issuers that have a
specified level of business involvement in fossil fuels, nuclear power, alcohol,
tobacco, gambling, weapons or adult entertainment. The Index provider
specifies the level or type of involvement in, or amount of revenue earned
from, the activities or business segments that lead to exclusion and these can
vary from one aclivily or business segment to another.

The Index uses MSCI ESG Conlroversies research lo exclude corporale and
government-related issuers which MSCI has identified as being directly
involved in one or more very severe ongoing ESG controversies through its
actions, products or operations. ESG controversies include alleged violations
of laws or regulations or alleged actions or events that violate commonly
accepted international norms, including but not limited to norms represented
by global conventions such as the UN Global Compact.

= The Index excludes government and government-related issuers with a MSCI
ESG rating below "BBB",

The Scheme aims to hold an appropriate number of securities so as to produce a
portfolio risk exposure profile consistent with that of the index. This is generally
achieved by holding a representative sample of securities included in the index or
securities that provide similar characteristics to those securities in the index.
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ARSN

20. Vanguard

The Scheme seekKs to track the return of the FTSE Developed ex Australia Choice

Ethically Index (with net dividends reinvested) in Australian dollars (Index) before taking

Conscious into account fees, expenses and tax,

international The | . S ; ; ; i

er————— e Index is a market capltafls.atton‘-we:ghted index comprising securities listed

Fund on the exchanges of the world's major deve{oped economies but excludes

ARSN 626 securities of companies based on the following criteria:

133 275 ¢ The Index excludes companies that have a specified leve!l of business
involvement in fossil fuels, nuclear power, alcchol, tobacco, cannabis,
gambling, adult entertainment or weapons. The Index provider specifies
activities, revenue or ownership thresholds or Industry Classification
Benchmark {ICB) Subsector classifications for each business segment that
lead to exclusion and these can vary from one business segment to another.

s The Index excludes companies that the Index provider determines are
involved in controversial conduct because they do not meet certain labour,
human rights, environmental or anti-corruption standards as defined by the
United Nations Global Compact Principles.

The Scheme will be fully exposed to the fluctuating values of foreign currencies,

as there will not be any hedging of foreign currencies to the Australian dollar.

21. Vanguard The Scheme seeks to track the return of the FTSE Developed Europe All Cap
Europe Index (with net dividends reinvested) in Australian dollars, before taking into
Shares Index | account fees, expenses and tax. The ‘Vanguard FTSE Europe Shares ETF' is an
Fund ETF class of units in the Scheme.

ARSN 606 g 3 3

480 086 The Scheme invests in the Vanguard® FTSE Europe ETF listed on NYSE Arca

(NYSE Code: VGK) ("US ETF"). The US ETF seeks to track the FTSE Developed

Europe All Cap Index in USD.

From time to time, the ETF may also invest directly in the securities in the FTSE

Developed Europe All Cap Index or securities which have been or are expected

to be included in the FTSE Developed Europe All Cap Index where Vanguard, as

Responsible Entily, considers it necessary to achieve the investment objective

22. Vanguard The Scheme seeks to track the return of the Bloomberg Global Aggregate Float-
Global Adjusted and Scaled Index hedged into Australian dollars before taking into
Aggregate account fees, expenses and tax,

ES;S Incex The Bloomberg G!obal Aggregate FIoa_t-Adjus_ted and Scaled Index hedged into

(Hedged) Australian dollars is a market value weighted index comprised of global

ARSN 618 investment grade securities (bonds.)‘ This includes government, government-

350 539 related, corporate and securitised fixed rate bonds from both developed and

emerging market issuers

23. Vanguard The Scheme seeks to track the return of the FTSE Emerging Markets All Cap
Global China A Inclusion Index (with net dividends reinvested) in Australian dollars,
Emerging before taking into account fees, expenses and tax. The ‘Vanguard FTSE
Markets Emerging Markets Shares ETF' is an ETF class of units in the Scheme,
igasrﬁls&t;nd The Scheme invests in the Vanguard FTSE Emerging Maykets ETF listed on the
937 906 New York Stock Exchange Arca (NYSE Code: VWO), which seeks to lrack the

performance of the FTSE Emerding Markets All Cap China A Inclusion Index in
USD. From time to time, the Scheme may also invest directly in the securities in
the FTSE Emerging Markets All Cap China A Inclusion Index or securities which
have been or are expected to be included in the FTSE Emerging Markets All Cap
China A Inclusion Index where the Responsible Entity, considers it necessary to
achieve the investment objective.
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Fund Name Investment Strategy
ARSN
24, Vanguard The Scheme seeks to track the return of the FTSE Developed Core Infrastructure
Global Hedged into Australian Dollars Index (with net dividends reinvested), before

Infrastructure | taking into account fees, expenses and tax. The index comprises securities in
Index Fund developed countries, which provide exposure to transportation, energy and

(Hedged) lelecommunications infrastructure.
?;58 :\'9;28 The Scheme will hold or be exposed to most of the securities in the index by

investing in the Vanguard Global Infrastructure Index Fund, foreign exchange
forwards and other derivative financial instruments, or may invest directly in the
securities in the index, allowing for individual security weighting to vary marginally
from the index from time to time.

25, Vanguard The Scheme seeks to track the return of the FTSE Developed Core Infrastructure
Global Index (with net dividends reinvested), in Australian dollars, before taking into
Infrastructure | account fees, expenses and tax, The 'Vanguard Global Infrastructure Index ETF'
Index Fund is the ETF class of units in the Scheme.

ARSN 128 g . e g . - .
386 277 The index comprises securities in devet_opgd copntnes. which provide exposure to
transportation, energy and telecommunications infrastructure,

26, Vanguard The Fund seeks to provide long-term capital appreciation with volatility lower than
Global the FTSE Global All Cap Index (AUD Hedged), before taking into account fees,
Minimum expenses and tax.

\l_fsﬁlhly The Fund seeks to provide long-term capital appreciation through an active
ARSN 165 management approach with volatility lower than the FTSE Global All Cap Index
787 708 (AUD Hedged), before taking into account fees, expenses and tax. The Fund

does not seek to track the Index.

The Scheme invests primarily in global equities securities, including Australian
equity securities, with the objective of providing lower volatility relative to the
broad equity market. To reduce volatility, Vanguard constructs a portfolio
considering the risk and diversification characteristics of securities in the
benchmark and seeks to hedge most of the currency exposure resulting from the
Scheme's foreign equity holdings back to Australian dollars.

27. Vanguard ‘Vanguard MSCI Index International Shares ETF' is the ETF class of units in the

Global Scheme.

Shares Index The Scheme seeks to track the return of the MSCI World ex-Australia (with net
Fund 733 g A : iy

(Hedged) dividends reinvested) in Australian dollars Index, before taking into account fees,

ARSN 165 expenses and lax.

786 989 The Scheme will hold or be exposed to the securities in the index (most of the
lime), allowing individual security weightings to vary marginally from the index
from time to time. The Scheme may invest in securities that have been removed
from or are expected to be included in the index.
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:Fun:d _Na_nﬁe_.— | Investment Strategy

28. Vanguard The Scheme seeks to provide long term capital appreciation through an active
Global Value | management approach that invests in global equity securities demonstrating
Equity Fund | value characteristics. The Scheme does not seek to track the Index.

Q5R38(r]\|631 ¢ The Scheme invests primarily in a group of global equity common stocks with the
potenlial to generate higher returns relative to the broad equily market, The
portfolio includes a diverse mix of companies representing many different market
sectors, industry groups, and countries. The portfolio manager uses a rules-
based quantitative model to evaluate the securities in the investment universe to
construct an equity portfolio that seeks to achieve exposure to securities with
lower prices relative to fundamental measures of value subject to a set of
reasonable constraints designed to foster porifolio diversification and liquidity.
Securities with lower prices refative to fundamental value may be identified by
measures such as book to price, earnings to price, and cash flow to price ratios.
The portfolio manager may also take into account other considerations when
determining a security's weight in the portfolio
This investment universe is drawn primarily from equity securities included in the
FTSE Developed All Cap Index and the Russell 3000 Index.

29. Vanguard The Scheme seeks to track the weighted average return of the indices of the
Growth underlying funds in proportion to the Strategic Asset Allocation (SAA), before
Index Fund taking into account fees, expenses and tax. The Scheme will hold or be exposed
ARSN 101 to securities in the indices by investing in the underiying funds.

203920 The Scheme is designed for investors seeking long-term capital growth. The
Scheme targets a 30% allocation lo income asset classes and a 70% allocation to
growth asset classes,

30. Vanguard The Scheme seeks to track the weighted average return of the indices of the
High Growth | underlying funds in proportion to the Strategic Asset Allocation (SAA), before
Index Fund taking into account fees, expenses and tax. The Scheme will hold or be exposed
ARSN 101 to securities in the indices by investing in the underlying funds.
wEEa The Scheme is designed for investors seeking long term capital growth, but

requiring some diversification benefits of fixed income to reduce volatility.. The
Scheme targets a 10% allocation o income asset classes and a 90% allocation to
growth asset classes,

31. Vanguard The Scheme seeks to track the return of the Bloomberg Global Aggregate
International | Corporate and Government-Related Scaled Index hedged into Australian dollars
Credit before taking into account fees, expenses and tax,
i%%i”}__'ﬁi d The Bloomberg Global Aggregate Corporate and Government-Related Scaled
(Hedged) Index hedged into Australian dollars is a market value weighted index of
ARSI% 095 securities (bonds) issued by government related entities and investment-grade
366 055 corporations.

The Scheme will seek to hedge the currency exposure back to the Australian
dollar in line with the Index when eligible securities are not denominated in
Australian dollars, using forward foreign exchange contracts.

32. Vanguard The Scheme seeks to track the return of the Bloomberg Global Treasury Scaled
International | Index hedged into Australian dollars before taking into account fees, expenses
Fixed and tax.

:Eheés ?:tun d The Bloomberg Giobal Treasury Scaled Index hedged into Australian dollars is a

(Hedged) market value weighted index of securities (bonds) issued by the governments of

ARSI% 090 countries that hold an investment grade credit rating.

940 337 The Scheme will seek to hedge the currency exposure back to the Australian
doltar in line with the Index when eligible securities are not denominated in
Australian dollars, using forward foreign exchange contracts.
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Fund Name Investment Strategy
ARSN

33. Vanguard The Scheme seeks to track the return of the FTSE EPRA/NAREIT Developed ex
International | Australia Rental index, Australian Dollar Hedged (with net dividends reinvested)
Property before taking into account fees, expenses, and tax.
ﬁ]fj‘;‘;'(”#ﬁﬁ 4 | The FTSE EPRANAREIT Developed ex Australia Rental index, Australian Dollar
(Hedged) Hedged comprises property securities (shares) listed on the exchanges of the
ARS!% 115 world's major developed economies. The securities within the index are real
001 360 estate investment trusts and companies that own real estate assets and derive a

significant proportion of their revenue from rental income.

The Scheme will hold or be exposed to most of the securities in the index by
investing in the Vanguard International Property Securities Index Fund, foreign
exchange forwards and other derivative financial instruments, or may invest
directly in the securities in the index, allowing for individual security weightings to
vary marginally from the index from time to time.

34. Vanguard The Scheme seeks to track the return of the FTSE EPRA/NAREIT Developed ex
International | Australia Rental index (with net dividends reinvested) in Australian dollars before
Property taking into account fees, expenses, and tax.
ﬁ%‘;‘:'}__‘ﬁﬁd The FTSE EPRA/NAREIT Developed ex Australia Rental index comprises
ARSN 115 property securities (shares) listed on the exchanges of the world's major

developed economies. The securities within the index are real estate investment
001 002 ; 5 i

trusts and companies that own real estate assets and derive a significant

proportion of their revenue from rental income.

The Scheme will hold or be exposed to most of the securities in the index,

allowing individual security weightings to vary marginally from the index from time

to time,

35. Vanguard The Scheme seeks to track the return of the MSCI World ex-Australia (with net

International
Shares Index
Fund

dividends reinvested) hedged into Australian dollars (AUD) Index before taking
into account fees, expenses and tax.

The MSCI World ex-Australia hedged into AUD Index comprises securities listed

g::gﬂeggs on the exchanges of the world’'s major developed economies.

254 909 The Scheme will hold or be exposed to most of the securities in the index by
investing in the Vanguard International Shares Index Fund, foreign exchange
forwards and other derivative financial instruments, or may invest directly in the
securities in the index, allowing for individual security weighting to vary marginally
from the index from time to time.

36. Vanguard The Scheme seeks to track the return of the MSCI World ex-Australia Index (with
International | net dividends reinvested) in Australian dollars before taking into account fees,
Shares Index | expenses, and tax.
ilér:st 090 The MSCI World ex-Australia Index comprises securities listed on the exchanges
939 810 of the world's major developed economies,

The Scheme will hold or be exposed to most of the securities in the index,
allowing for individual security weightings to vary marginally from the index from
time to time.
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ARSN
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37. Vanguard

The Scheme seeks to track the return of the MSCt World ex Australia ex Tobacco

International | ex Controversial Weapons ex Nuclear Weapons Index (“The Index") (with net

Shares dividends reinvested) in Australian dollars before taking into account fees,

Select expenses and tax. The Index comprises securities in the MSCI World ex Australia

Exclusions Index, with the exception of securities classified under the Tobacco GICS®1

Index Fund Industry, which is defined as manufacturers of cigarettes and other tobacco

ARSN 613 products,

0451794 As specified in the Index methodology, the Index uses MSCI ESG Business
Involvement Screening Research (BISR) to exclude the securities of companies
based on the following criteria:

- Companies with any tie to controversial weapons (cluster munitions,
landmines, depleted uranium weapons, biological/chemical weapons, blinding
lasers, non-detectable fragments and incendiary weapons),

- Companies that manufacture nuclear weapons, nuclear weapon components
and provide auxiliary services related to nuclear weapans.

The Scheme will be fully exposed to the fluctuating values of foreign currencies,

as there will not be any hedging of foreign currencies to the Australian dollar.

38. Vanguard The Scheme seeks to track the return of the MSCI World ex-Australia Small Cap
International | (with net dividends reinvested) hedged into Australian dollars (AUD) Index before
Small taking into account fees, expenses, and tax.

Companies Th .

Index Fnd e N_‘lSCI World exl-Austfalla Small Cap hedged to AUIIIJ lnde:ex comprises

(Hedged) securities (shares) listed on the exchanges of the world's major developed

ARSN 127 gconomies.

015 436 The Scheme will hold or be exposed to most of the securities in the index by
investing in the Vanguard International Small Companies Index Fund, foreign
exchange forwards and other derivative financial instruments, or may invest
directly in the securities in the index, allowing for individual security weighting to
vary marginally from the index from time to time.

39. Vanguard The Scheme seeks to track the return of the MSCI World ex-Australia Small Cap
International | Index (with net dividends reinvested) in Australian dollars before taking into
Small account fees, expenses, and tax.

Companies Th . . -

index Fund The MSCI World ex-Australia Small Cap Index comprises securities (shares)

ARSN 127 listed on the exchanges of the world's major developed economies.

015472 The Scheme will hold or be exposed to most of the securities in the index,
allowing for individual security weightings to vary marginally from the index from
time to time.

The Scheme will be fully exposed to the fluctuating values of foreign currencies,

as there will not be any hedging of foreign currencies to the Australian dollar.

40. Vanguard The Scheme aims to deliver regular income and a total return that exceeds that of
Short Term | the Bloomberg AusBond Bank Bill Index in two out of every three years, before
Fixed taking into account fees, expenses and tax.

Interest Fund v . . . . Y

ARSN 090 anguard's approach to mana.gllng‘the Scheme |nyolves investing in high-quality

940 060 money market and debt securities issued by a variety of government, government

related and corporate entities in Australia.

The Scheme targets a modified duration of seven to eight months to take
advantage of the term yield premium that exists in this seament of the debl
securilies’ yield curve over the long term. Combining short term debt securities
with money market securities provides the potential for the Scheme to deliver
higher yields than traditional style cash funds
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Fund Name
ARSN

Investment Strategy

41. Vanguard
Ethically
Conscious
Diversified
Balanced
Fund

42. Vanguard
Ethically
Conscious
Diversified
Conservative
Fund

43. Vanguard
Ethically
Conscious
Diversified
Growth Fund

44, Vanguard
Ethically
Conscious
Diversified
High Growth
Fund

The Ethically Conscious Funds (Funds) seeks to achieve its objective by
employing a passive investment strategy that tracks the weighted average return
of the various indices of the Underlying Funds in which each Fund invests, in
proportion to their applicable Strategic Asset Allocation (“SAA"), before taking into
account fees, expenses and tax.

The SAA has been established to achieve investment risk and return outcomes
commensurate with the respective risk profile. The SAA is strictly adhered to and
deviations away for the target allocation are limited to a pre-determined range for
each asset class. The SAA and range are disclosed in the Funds' product
disclosure statements.

The Funds each gain their investment exposure to each applicable asset class
and index by investing into the wholesale and / or ETF unit class of the
Underlying Funds. Each of the Underlying Funds are registered managed
investment schemes, for which Vanguard is the responsible entity and investment
manager. As responsible entily of the Underlying Funds, Vanguard is solely
responsible for their management and administration.

The Funds may also invest directly in securities and may also use derivative
financial instruments (“derivatives”) including futures traded on a licensed
exchange and over-the-counter ("OTC") derivatives for the purposes of
maintaining Fund liquidity, managing market exposure or where Vanguard
considers it is in a Fund's best interest to do so. It is not our intention to use
derivatives or other investment stralegies to leverage the assets of a Fund.

Each Underlying Fund utilises a passive investment management approach to
achieve its investment objective and generally seeks to closely track the
performance of third-party indices.

Vanguard Australian Scheme Compliance Plan: 1 July 2023
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Sent: Friday, 28 March 2025 3:21 PM

Subject: RE: Funds with updated CPs - CP project [SEC=OFFICIAL]

Thank you N

Please update relevant scores in the ‘Assessment Summary’ tab of B Schemes of Shortlisted RES.xIsx
accordingly and make a note that scores been updated.

Kind regards,

Senior Analyst, Financial Advice and Investment Management (FAIM)

Regulation and Supervision

Australian Securities and Investments Commission

I © o c cov.ou

Apply and lodge through the ASIC Regulatory Portal

The ASIC Regulatory Portal has replaced other channels as the primary way to submit applications for relief

and various fundraising and corporate finance documents to ASIC.

From: SN

Sent: Friday, 28 March 2025 12:29 PM

To:
Cc:

Subject: RE: Funds with updated CPs - CP project [SEC=OFFICIAL]

Hi S

| have noted the below updates re. modified compliance plans.
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Happy to discuss further if you have any feedback.

Best regards,

From: @asic.gov.au>
Sent: Thursday, 27 March 2025 10:25 AM

aSIC ov.au aSIC ov.au
a5|c ov.au a5|c ov.au

@asic.gov.au>
: @asic.gov.au>
Subject: Funds with updated CPs - CP project [SEC=0FFICIAL]

Hi team,

Compliance plans for the following funds have been modified since our review. Can you please check
whether they have not updated relevant sections?

Name of Scheme Date CP | ast Modified Assessed CP

VANGUARD DIVERSIFIED BOND INDEX FUND 05/12/2024 01/07/2024

Kind regards,

Senior Analyst, Financial Advice and Investment Management (FAIM)
Regulation and Supervision
Australian Securities and Investments Commission

IR < o:ic.cov oy

Apply and lodge through the ASIC Regulatory Portal

The ASIC Regulatory Portal has replaced other channels as the primary way to submit applications for relief

and various fundraising and corporate finance documents to ASIC.
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Summary of Issues in the Compliance Plan Project

Background

This spreadsheet should be viewed in conjunction with the News Centre Article (NCA) regarding FAIM's review of managed investment scheme compliance
plans (CP).
Link to NCA

The "Data" tab highlights which CPs reviewed by FAIM were identified as either Better Practice or Poor Practice in relation to the "Key Questions for
Responsible Entities" outlined in the NCA. CPs not falling into either category are marked as Room for Improvement .

You will also find a link to the assessment worksheet completed by FAIM for the relevant CP in column C "Assessment Worksheet". Column D "Compliance
Plan" provides a link to the specific CP that was assessed.



https://asic.gov.au/about-asic/news-centre/articles/review-of-managed-fund-compliance-plans-failing-to-plan-is-planning-to-fail/
https://asic.gov.au/about-asic/news-centre/articles/review-of-managed-fund-compliance-plans-failing-to-plan-is-planning-to-fail/
https://asic.gov.au/about-asic/news-centre/articles/review-of-managed-fund-compliance-plans-failing-to-plan-is-planning-to-fail/
https://asic.gov.au/about-asic/news-centre/articles/review-of-managed-fund-compliance-plans-failing-to-plan-is-planning-to-fail/
https://asic.gov.au/about-asic/news-centre/articles/review-of-managed-fund-compliance-plans-failing-to-plan-is-planning-to-fail/
https://asic.gov.au/about-asic/news-centre/articles/review-of-managed-fund-compliance-plans-failing-to-plan-is-planning-to-fail/
https://asic.gov.au/about-asic/news-centre/articles/review-of-managed-fund-compliance-plans-failing-to-plan-is-planning-to-fail/
https://asic.gov.au/about-asic/news-centre/articles/review-of-managed-fund-compliance-plans-failing-to-plan-is-planning-to-fail/
https://asic.gov.au/about-asic/news-centre/articles/review-of-managed-fund-compliance-plans-failing-to-plan-is-planning-to-fail/
https://asic.gov.au/about-asic/news-centre/articles/review-of-managed-fund-compliance-plans-failing-to-plan-is-planning-to-fail/

s 37(2)(b);s 47E(d)
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Australian Securities
and Investments Commission

Office address (inc courier deliveries):
Level 7, 120 Collins Street,
Melbourne VIC 3000

Mail address for Melbourne office:
GPO Box 9827,
Melbourne VIC 3001

s22 |
Vanguard Investments Australia Ltd Tel: ¥61 1300935075
Level 13, 130 Lonsdale St www.asic.gov.au

Melbourne, VIC 3000
Our Reference: CAS-181711-R4P5F7

3 June 2025

Attention: SEFIE. Principal, Head of Product Offer, Vanguard Investments
Australia Ltd

Deor EEN.

Compliance Plan of Vanguard Diversified Bond Index Fund

We are writing to you to raise concerns we have with the adequacy of the
compliance plan lodged with ASIC for the Vanguard Diversified Bond Index Fund
(ARSN 147 937 728) (the Scheme).

Background

You will be aware that under s601HA(1) of the Corporations Act 2001 (the Act),
registered scheme compliance plans must set out adequate measures to ensure
that the responsible entity (RE) complies with its obligations under the Act. Section
601FC(1)(g) imposes a duty on REs to ensure their plans satisfy s60THA(1). You will
also be aware that ASIC has explained in its long-standing guidance, RG 132 Funds
management: Compliance and oversight (RG132), how REs should meet this
obligation.

ASIC has undertaken a review of how compliance plans, including the Scheme'’s
plan, address compliance with three sets of requirements:

(1) the breach reporting obligations at Subdivision B, Division 3 of Part 7.6 of
the Act - as elaborated in RG 78 Breach reporting by AFS licensees and
credit licensees;

(2) the product design and distribution obligations at Part 7.8A of the Act — as
elaborated in RG 274 Product design and distribution obligations; and

(3) the internal dispute resolution system obligations at s912A(1)(h) and (2)
and regulations - as highlighted and explained in RG 271 Internal Dispute
Resolution and ASIC’s IDR data reporting handbook.

Concerns and next steps

We are concerned that the Scheme’s compliance plan treatment of its breach
reporting, internal dispute resolution and design and distribution obligations does not


https://asiclink.sharepoint.com/sites/010696r/Cases022/CAS-162603-D9S7Z0/www.asic.gov.au
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adequately identify all relevant obligations, appropriate controls for each and
processes to adequately monitor their effectiveness.

As the compliance plan used by the Scheme is also adopted by other registered
schemes the RE operates, our concerns with deficiencies in the Scheme'’s plan will
apply to each of those other registered schemes.

We expect you to review and modify the compliance plan so that it sets out
adequate measures to ensure that the RE complies with all its obligations under the
Act, including, but not limited to, its freatment of the three sets of obligations subject
to the ASIC review. In modifying the plan, you should pay regard to 25-090MR (ASIC
uncovers widespread compliance plan deficiencies in the managed investment
industry) and our general guidance on compliance plans in RG 132.

Modified compliance plans must be lodged with ASIC under sé0THE(3) for alll
registered schemes operated by you adopting this compliance plan. You should
also consider your obligation to report reportable situations under Subdivision B,
Division 3 of Part 7.6 of the Act.

ASIC may review any modification or failure to modify the compliance plan and
consider if it is appropriate to take further action. In such a case, ASIC will rely on this
correspondence.

This letter does not constitute a direction to you to modify a compliance plan under
s60THE(2), noris it a no-action letter under ASIC Regulatory Guide 108 No-Action
Letters.

ASIC will contfinue to monitor the adequacy of registered schemes’ compliance
plans across the sector.

Yours sincerely

Financial Advice and Investment Management (FAIM)
Regulation and Supervision
Australian Securities and Investments Commission


https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-090mr-asic-uncovers-widespread-compliance-plan-deficiencies-in-the-managed-investment-industry/
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From: T T

Sent: Tuesday, 3 June 2025 2:12 PM

To:

Cc: ;
Subject: Re: Compliance plan review - Tracking the issues reported in the NCA

[SEC=OFFICIAL]

Great - thanks so much-

From:

Sent: Tuesday, June 3, 2025 2:10:26 PM

To:

Cc:

Subject: RE: Compliance plan review - Tracking the issues reported in the NCA [SEC=OFFICIAL]

i S

| have attached the list of 33 funds we recently wrote to. Please note that a bespoke letter was sent to

R | ich is not part of the mentioned 33 funds.

Kinds regards,




Vanguard Investments Australia Ltd

Vanguard Diversified Bond Index Fund

From:
Sent Tuesday, 3 June 2025 1:13 PM

—

Subject RE: Compliance plan review - Tracking the issues reported in the NCA [SEC=0OFFICIAL]
This is excellent - thank you.

Also when you get a chance, can | please get a list of the 33 funds we wrote to?

Kind regards,

Senior Executive Leader, Financial Advice and Investment Management
Regulation & Supervision
Australian Securities and Investments Commission

@asic.gov.au




ASIC FOI 2627-017

e SR - <02

From:_@asic.gov.au>
Sent: Tuesday, 3 June 2025 12:59 PM

To: @asic.gov.au>
Cc: @asic.gov.au>; @asic.gov.au>;
@asic.gov.au>; @asic.gov.au>;
@asic.gov.au>; @asic.gov.au>

Subject: Compliance plan review - Tracking the issues reported in the NCA [SEC=0OFFICIAL]

i
FYI -please see ’s excellent spreadsheet that tracks the incidence of the issues discussed in the NCA -
the RE/funds listed vertically, the issues spread horizontally.

@CP Summary of Issues.xlsx
Kind regards

Acting Senior Specialist, Financial Advice and Investment Management

Regulation & Supervision
Australian Securities and Investments Commission

asic.gov.au
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-
From: 522

Sent: Monday, 23 June 2025 10:47 AM

To:

Cc:

Subject: RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard

Compliance Plan [SEC=OFFICIAL]

Many thanks S will do.

Kind regards,

Senior Lawyer, Financial Advice and Investment Management
Regulation & Supervision

Australian Securities and Investments Commission

I C osic.cov.au

Please note: | work Monday, Tuesday, Wednesday and Thursday.

From:
Sent: Monday, 23 June 2025 9:28 AM

To:
Cc:

Subject: RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan [SEC=OFFICIAL]

Hi S sure, thank you.

Please could you include in your email to them something along the lines:

As you would appreciate, we’re not in a position to provide legal advice or sign-off on your compliance plan.
Responsible entities must satisfy themselves that the compliance plans for their registered schemes identify
all relevant legal obligations. We encourage you to consider the guidance in RG 132 Funds management:
Compliance and oversight, RG 78 Breach reporting by AFS licensees and credit licensees, RG 274 Product
design and distribution obligations and RG 271 Internal dispute resolution and the IDR data reporting
handbook.

Kind regards

Acting Senior Specialist, Financial Advice and Investment Management
Regulation & Supervision

Australian Securities and Investments Commission

Level 5, 100 Market Street, Sydney, 2000

@asic.gov.au
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From: SRR -5 c o2
Sent: Monday, 23 June 2025 8:21 AM

Subject: FW: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan [SEC=OFFICIAL]
i S on o S
| hope you are both really well.

Vanguard have reached out to me as their ASIC point person to discuss the letter they received regarding
the Compliance Plan of the Vanguard Diversified Bond Index Fund.

Are you happy for me to facilitate a meeting to discuss?

Kind regards,

Senior Lawyer, Financial Advice and Investment Management
Regulation & Supervision

Australian Securities and Investments Commission

I G osic.aov.au

Please note: | work Monday, Tuesday, Wednesday and Thursday.

From:
Sent: Friday, 20 June 2025 12:06 PM

To: @asic.gov.au>

Cc: @vanguard.com.au>

Subject: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan

@vanguard.com.au>

EXTERNAL EMAIL: Do not click any links or open any attachments unless you trust the sender
and know the content is safe.

Dear S

| hope this message finds you well.

| am writing in relation to ASIC Media Release 25-090MR and the subsequent correspondence received
regarding the Compliance Plan of the Vanguard Diversified Bond Index Fund (Your Reference: CAS-181711-
R4P5F7).

We would appreciate the opportunity to meet with you to discuss this matter further. We are keen to engage
constructively with ASIC to gain a clearer understanding of your expectations.

Please let us know your availability for a meeting at your earliest convenience.

Kind regards
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Chief Compliance Officer
Vanguard Australia

Level 13

130 Lonsdale Street

Melbourne VIC 3000

v

E B G 2nouard.com.au

W vanguard.com.au

Vanguard Internal Use Only

IMPORTANT NOTICE:

Vanguard Investments Australia Ltd (ABN 72 072 881 086 / AFS Licence 227263) (VIA) is the product
issuer and the Operator of Vanguard Personal Investor. Vanguard Super Pty Ltd (ABN 73 643 614 386/
AFS Licence 526270) (the Trustee) is the trustee and product issuer of Vanguard Super (ABN 27 923
449 966). The Trustee has contracted with VIA to provide some services for Vanguard Super. Any
general advice is provided by VIA. The Trustee and VIA are both wholly owned subsidiaries of The
Vanguard Group, Inc (collectively, “Vanguard”).

E-MAIL COMMUNICATIONS WITH VANGUARD ARE SUBJECT TO VANGUARD'S INFORMATION
SECURITY POLICY AND MAY BE MONITORED AS PERMITTED BY LAW, INCLUDING TO PREVENT
IMPROPER ACTIONS SUCH AS IMPROPER USE OF VANGUARD EMPLOYEE, CLIENT, OR
PROPRIETARY INFORMATION. IF YOU USE VANGUARD'S SYSTEMS FOR ELECTRONIC
COMMUNICATIONS, INCLUDING BY SENDING E-MAIL TO AVANGUARD E-MAIL ADDRESS, IT MEANS
THAT YOU ACCEPT AND CONSENT TO YOUR E-MAIL COMMUNICATIONS AND INTERNET ACTIVITY
BEING MONITORED BY VANGUARD. Such monitoring may be undertaken by VIA in Australia or by an
affiliate of VIA outside Australia. The information contained in this e-mail message, including
attachments, is the confidential information of, and/or is the property of, Vanguard. The information
is intended for use solely by the individual or entity named in the message. If you are not an intended
recipient or you received this in error, then any review, printing, copying, or distribution of any such
information is prohibited, and please notify the senderimmediately by reply e-mail and then delete
this e-mail from your system.

We have not taken anybody's circumstances into account when preparing the information in this
email so it may not be applicable to your circumstances or those of any other person. You should
consider your circumstances and those of any other relevant person, and our Product Disclosure
Statements (PDS) and Target Market Determinations (TMD) before making any investment decision or
recommendation. You can access our PDS at www.vanguard.com.au or by calling 1300 655 101. This
email was prepared in good faith and we do not accept liability for any errors or omissions. Past
performance is not an indication of future performance.

For information about how Vanguard collects and manages your personal information, please see
our Privacy Policy at www.vanguard.com.au/privacy
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-
Subject: Vanguard Australia and ASIC Meeting

Location: Microsoft Teams Meeting; 130 Lonsdale_13.12/MGD_VID_10
Start: Tue 01/07/2025 3:00 PM

End: Tue 01/07/2025 4:00 PM

Show Time As: Tentative

Recurrence: (none)

Organizer 522

EXTERNAL EMAIL: Do not click any links or open any attachments unless you trust the sender and
know the content is safe.

Dear All

Booking in this time to letter - CAS181711-R4P5F7 - Vanguard Compliance Plan. | have assumed that this
meeting with be online but please advise if you would prefer in person.

Kind regards

Chief Compliance Officer
Vanguard Australia

Level 13
130 Lonsdale Street
Melbourne VIC 3000

I &= ard.com.au

vanguard.com.au

Microsoft Teams Need help?

Join the meeting now

Meeting 10: S
Passcode_

Dialin by phone

S Vited States, Philadelphia

Find a local number

Phone conference ID:_

Join on a video conferencing device

Tenant key: S} v2nguard.com
Video 0 SN

More info
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For organizers: Meeting options | Reset dial-in PIN

IMPORTANT NOTICE:

Vanguard Investments Australia Ltd (ABN 72 072 881 086 / AFS Licence 227263) (VIA) is the product
issuer and the Operator of Vanguard Personal Investor. Vanguard Super Pty Ltd (ABN 73643 614 386/
AFS Licence 526270) (the Trustee) is the trustee and product issuer of Vanguard Super (ABN 27 923
449 966). The Trustee has contracted with VIA to provide some services for Vanguard Super. Any
general advice is provided by VIA. The Trustee and VIA are both wholly owned subsidiaries of The
Vanguard Group, Inc (collectively, “Vanguard”).

E-MAIL COMMUNICATIONS WITH VANGUARD ARE SUBJECT TO VANGUARD'S INFORMATION
SECURITY POLICY AND MAY BE MONITORED AS PERMITTED BY LAW, INCLUDING TO PREVENT
IMPROPER ACTIONS SUCH AS IMPROPER USE OF VANGUARD EMPLOYEE, CLIENT, OR
PROPRIETARY INFORMATION. IF YOU USE VANGUARD'S SYSTEMS FOR ELECTRONIC
COMMUNICATIONS, INCLUDING BY SENDING E-MAIL TO AVANGUARD E-MAIL ADDRESS, IT MEANS
THAT YOU ACCEPT AND CONSENT TO YOUR E-MAIL COMMUNICATIONS AND INTERNET ACTIVITY
BEING MONITORED BY VANGUARD. Such monitoring may be undertaken by VIA in Australia or by an
affiliate of VIA outside Australia. The information contained in this e-mail message, including
attachments, is the confidential information of, and/or is the property of, Vanguard. The information
is intended for use solely by the individual or entity named in the message. If you are not an intended
recipient or you received this in error, then any review, printing, copying, or distribution of any such
information is prohibited, and please notify the senderimmediately by reply e-mail and then delete
this e-mail from your system.

We have not taken anybody's circumstances into account when preparing the information in this
email so it may not be applicable to your circumstances or those of any other person. You should
consider your circumstances and those of any other relevant person, and our Product Disclosure
Statements (PDS) and Target Market Determinations (TMD) before making any investment decision or
recommendation. You can access our PDS at www.vanguard.com.au or by calling 1300 655 101. This
email was prepared in good faith and we do not accept liability for any errors or omissions. Past
performance is not an indication of future performance.

For information about how Vanguard collects and manages your personal information, please see
our Privacy Policy at www.vanguard.com.au/privacy
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COMPLIANCE PLAN PROJECT - LETTER RESPONSES TRACKER

(AWLASIC letters sent out 2-3 June 2025, see CP assessments_1.xlsx for detail)

RE FUND ASIC CRM Licensee response Comments/issues raised | Link to amended
sender Case Compliance Plan if
(Please include: date of initial response, initial provided

response and update to any further interaction
with Licensee
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ASIC CRM Licensee response Comments/issues raised | Link fo amended
sender Case Compliance Plan if
(Please include: date of initial response, inifial provided
response and update to any further interaction
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ASIC CRM Licensee response Comments/issues raised | Link fo amended
sender Case Compliance Plan if
(Please include: date of initial response, inifial provided
response and update to any further interaction
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ASIC CRM Licensee response Comments/issues raised | Link fo amended
sender Case Compliance Plan if
(Please include: date of initial response, inifial provided
response and update to any further interaction
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ASIC CRM Licensee response Comments/issues raised | Link fo amended
sender Case Compliance Plan if
(Please include: date of initial response, inifial provided
response and update to any further interaction
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ASIC CRM Licensee response Comments/issues raised | Link fo amended
sender Case Compliance Plan if
(Please include: date of initial response, inifial provided
response and update to any further interaction
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ASIC CRM Licensee response Comments/issues raised | Link fo amended
sender Case Compliance Plan if
(Please include: date of initial response, inifial provided
response and update to any further interaction
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RE FUND ASIC CRM Licensee response Comments/issues raised | Link fo amended
sender Case Compliance Plan if
(Please include: date of initial response, inifial provided

17.

18.

19.

20.

VANGUARD
INVESTMENTS
AUSTRALIA LTD

VANGUARD
DIVERSIFIED
BOND INDEX
FUND

response and update to any further interaction

Licensee confirmed receipt of letter on
03.06.2025. They have forwarded it to Chief
Compliance Officer for actioning.

CAS-

181711-
R4P5F7

01/07/25.° B
met with Sl

and
o discuss ASIC's
observations regarding

MCP: RIS
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Licensee response Comments/issues raised | Link fo amended
Compliance Plan if

(Please include: date of initial response, inifial provided

response and update to any further interaction
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RE FUND ASIC
sender

CRM
Case

Licensee response Comments/issues raised

(Please include: date of initial response, inifial
response and update to any further interaction

Link to amended
Compliance Plan if
provided
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ASIC CRM Licensee response Comments/issues raised | Link fo amended
sender Case Compliance Plan if
(Please include: date of initial response, inifial provided
response and update to any further interaction
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ASIC CRM Licensee response Comments/issues raised | Link fo amended
sender Case Compliance Plan if
(Please include: date of initial response, inifial provided
response and update to any further interaction
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FUND

ASIC
sender

CRM
Case

Licensee response

(Please include: date of initial response, inifial
response and update to any further interaction
with Licensee)

Comments/issues raised

Link to amended
Compliance Plan if
provided

32.

33.

34.

Other meetings
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Letters to the 4 most poor performers
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Minutes of Meeting with Vanguard — 1 July 2025

Meeting opened by SISl Head of Compliance for funds and investments
(Vanguard)

e Seeking better understanding of ASIC's expectations
e Content expectations
e Timing of RE's to update compliance plans

Vanguard understands no legal advice and no assurance

e Vanguard one of 33 recipients, gentle nudges provided regarding issues.

e Vanguards was one of the better ones, one area that was lacking was IDR.
These were not concerns to a fatal extent though.

e Next steps - consider findings in article and apply findings as relevant to your
compliance plan.

It is a matter for Vanguard to action. ASIC's letter isn't a compliance plan
direction, spirit is: here are our findings, have a look, uplift to a better position.

e ASIC looked at adequacy of controls and tested whether obligation being
met.

e RG 132 recently updated.

IDR - reference to internal processes - not sufficient details in compliance plan

E
I |Van|uard
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el
=
o
3

Sent: Tuesday, 1 July 2025 4:08 PM

-
o

Subject: RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard
Compliance Plan [SEC=OFFICIAL:Sensitive]

Thank you all!

Yes, agree it went well, and seems that they were appreciative of our comments and feedback.

Kind regards,

Senior Analyst, Financial Advice and Investment Management (FAIM)
Regulation and Supervision

Australian Securities and Investments Commission

@asic.gov.au

Apply and lodge through the ASIC Regulatory Portal

The ASIC Regulatory Portal has replaced other channels as the primary way to submit applications for relief

and various fundraising and corporate finance documents to ASIC.

From:

Sent: Tuesday, 1 July 2025 3:39 PM

To:

Subject: RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan
[SEC=OFFICIAL:Sensitive]

Thank you again for organising, Sl

And thank you for fielding those questions

Kind regards

Acting Senior Specialist, Financial Advice and Investment Management
Regulation & Supervision
Australian Securities and Investments Commission
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B Cosic.cov.au

From: asic.gov.au>
Sent: Wednesday, 25 June 2025 2:21 PM

To: @asic.gov.au>
Cc: asic.gov.au>

Subject: RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan
[SEC=OFFICIAL:Sensitive]

i S

Yes of course, great you can make it.

| will forward it fo you now.

Kind regards,

Senior Lawyer, Financial Advice and Investment Management
Regulation & Supervision

Australian Securities and Investments Commission

@asic.gov.au

Please note: | work Monday, Tuesday, Wednesday and Thursday.

From: @asic.gov.au>
Sent: Wednesday, 25 June 2025 2:19 PM

To: @asic.gov.au>

Cc: @asic.gov.au>

Subject: RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan
[SEC=OFFICIAL:Sensitive]

i SN

Due to change of plans I'll be working on 1 July and will be able to attend the call with Vanguard. As such
can you please forward FEEI meeting invite to me?

Thank you,

Senior Analyst, Financial Advice and Investment Management (FAIM)
Regulation and Supervision

Australian Securities and Investments Commission

@asic.gov.au
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Apply and lodge through the ASIC Regulatory Portal

The ASIC Regulatory Portal has replaced other channels as the primary way to submit applications for relief

and various fundraising and corporate finance documents to ASIC.

rrom: N .21, cor 2>
Sent: Monday, 23 June 2025 11:47 AM

To: @asic.gov.au>

Cc: @vanguard.com.au>; asic. ov.au>;_
@asic.gov.au>; @asic.gov.au>
Subject: Re: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan

[SEC=OFFICIAL:Sensitive]

Some people who received this message don't often get email fron_ @vanguard.com.au. Learn why this is
important

EXTERNAL EMAIL: Do not click any links or open any attachments unless you trust the sender
and know the content is safe.

Hi there

Thank you for these alternative dates. If | could book in 3pm next Tuesday that would be great. | can
send through a Teams invite.

Kind regards

Sent from Outlook for iOS

Vanguard Internal Use Only

From: @asic.gov.au>
Sent: Monday, June 23, 2025 11:15:29 AM
To: @vanguard.com.au>

Cc: .com.au>; @asic.gov.au>;_
@asic.gov.au>; @asic.gov.au>
Subject: [External] RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan

[SEC=OFFICIAL:Sensitive]

Der

No problem, at this stage we have availability on Monday or Tuesday next week:

Monday: Anytime between 9am and 11:30am, 12:00pm-1:00pm or 3:00pm-4:00pm, or
Tuesday: Anytime between 9:30am and 1:30pm, or 3:00pm-4:00pm.

Kind regards,
Senior Lawyer, Financial Advice and Investment Management
3
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Regulation & Supervision

Australian Securities and Investments Commission

I Cosic.oov.au

Please note: | work Monday, Tuesday, Wednesday and Thursday.

From: @vanguard.com.au>

Sent: Monday, 23 June 2025 11:07 AM
: @asic.gov.au>
@vanguard.com.au>; @asic.gov.au>_

@asic.gov.au>; @asic.gov.au>
Subject: RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan

[SEC=OFFICIAL:Sensitive]

EXTERNAL EMAIL: Do not click any links or open any attachments unless you trust the sender
and know the content is safe.

Dear-

Many thanks for your prompt reply. My availability this week is challenging and was hoping you maybe able to
provide times for next week. Noting and acknowledging that ASIC is not able to provide legal advice or sign off
on your compliance plan.

Kind regards

Vanguard Internal Use Only

From: @asic.gov.au>
Sent: Monday, 23 June 2025 11:00 AM

To: @vanguard.com.au>

@vanguard.com.au>; asic. ov.au>;_
@asic.gov.au>; @asic.gov.au>
Subject: [External] RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan

[SEC=OFFICIAL:Sensitive]

Decr SN

Thank you for your email. | am happy to facilitate a meeting with relevant team members at a mutually
convenient fime.

We presently have the following times available this week:
Tuesday: 9:30am-10:30am or 12:30am-1:30pm
Wednesday: 2:30am-10:30am

Thursday: 9:00am-10:00am or 3:00pm-4:00pm

Please let me know what time suits you best and | will send through a Microsoft Teams meeting invitation.

4
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Please also note that as you would appreciate, ASIC is not in a position fo provide legal advice or sign-off
on your compliance plan. Responsible entities must satisfy themselves that the compliance plans for their
registered schemes identify all relevant legal obligations. We encourage you to consider the guidance in
RG 132 Funds management: Compliance and oversight [asic.gov.au], RG 78 Breach reporting by AFS
licensees and credit licensees [asic.gov.au], RG 274 Product design and distribution obligations
[asic.gov.au] and RG 271 Internal dispute resolution [asic.gov.au] and the IDR data reporting handbook.

[asic.gov.au]

Kind regards,

Senior Lawyer, Financial Advice and Investment Management
Regulation & Supervision

Australian Securities and Investments Commission

I C osic.cov.ou

Please note: | work Monday, Tuesday, Wednesday and Thursday.

rrom: N .21, com 2>
Sent: Friday, 20 June 2025 12:06 PM

To: @asic.gov.au>
Cc: @vanguard.com.au>

Subject: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan

EXTERNAL EMAIL: Do not click any links or open any attachments unless you trust the sender
and know the content is safe.

Dear-

| hope this message finds you well.

I am writing in relation to ASIC Media Release 25-090MR and the subsequent correspondence received
regarding the Compliance Plan of the Vanguard Diversified Bond Index Fund (Your Reference: CAS-181711-
R4P5F7).

We would appreciate the opportunity to meet with you to discuss this matter further. We are keen to engage
constructively with ASIC to gain a clearer understanding of your expectations.

Please let us know your availability for a meeting at your earliest convenience.

Kind regards

Chief Compliance Officer
Vanguard Australia

Level 13

130 Lonsdale Street

Melbourne VIC 3000

v

E B G 2nguard.com.au
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W vanguard.com.au

Vanguard Internal Use Only

IMPORTANT NOTICE:

Vanguard Investments Australia Ltd (ABN 72 072 881 086 / AFS Licence 227263) (VIA) is the product
issuer and the Operator of Vanguard Personal Investor. Vanguard Super Pty Ltd (ABN 73 643 614 386/
AFS Licence 526270) (the Trustee) is the trustee and product issuer of Vanguard Super (ABN 27 923
449 966). The Trustee has contracted with VIA to provide some services for Vanguard Super. Any
general advice is provided by VIA. The Trustee and VIA are both wholly owned subsidiaries of The
Vanguard Group, Inc (collectively, “Vanguard”).

E-MAIL COMMUNICATIONS WITH VANGUARD ARE SUBJECT TO VANGUARD'S INFORMATION
SECURITY POLICY AND MAY BE MONITORED AS PERMITTED BY LAW, INCLUDING TO PREVENT
IMPROPER ACTIONS SUCH AS IMPROPER USE OF VANGUARD EMPLOYEE, CLIENT, OR
PROPRIETARY INFORMATION. IF YOU USE VANGUARD'S SYSTEMS FOR ELECTRONIC
COMMUNICATIONS, INCLUDING BY SENDING E-MAIL TO AVANGUARD E-MAIL ADDRESS, IT MEANS
THAT YOU ACCEPT AND CONSENT TO YOUR E-MAIL COMMUNICATIONS AND INTERNET ACTIVITY
BEING MONITORED BY VANGUARD. Such monitoring may be undertaken by VIA in Australia or by an
affiliate of VIA outside Australia. The information contained in this e-mail message, including
attachments, is the confidential information of, and/or is the property of, Vanguard. The information
is intended for use solely by the individual or entity named in the message. If you are not an intended
recipient or you received this in error, then any review, printing, copying, or distribution of any such
information is prohibited, and please notify the senderimmediately by reply e-mail and then delete
this e-mail from your system.

We have not taken anybody's circumstances into account when preparing the information in this
email so it may not be applicable to your circumstances or those of any other person. You should
consider your circumstances and those of any other relevant person, and our Product Disclosure
Statements (PDS) and Target Market Determinations (TMD) before making any investment decision or
recommendation. You can access our PDS at www.vanguard.com.au or by calling 1300 655 101. This
email was prepared in good faith and we do not accept liability for any errors or omissions. Past
performance is not an indication of future performance.

For information about how Vanguard collects and manages your personal information, please see
our Privacy Policy at www.vanguard.com.au/privacy

Please consider the environment before printing this document.

Information collected by ASIC may contain personal information. Please refer to our Privacy Policy
[asic.gov.au] for information about how we handle your personal information, your rights to seek
access to and correct your personal information, and how to complain about breaches of your
privacy by ASIC.

This e-mail and any attachments are intended for the addressee(s) only and may be confidential. They
may contain legally privileged, copyright material or personal and /or confidential information. You
should not read, copy, use or disclose the content without authorisation. If you have received this
email in error, please notify the sender as soon as possible, delete the email and destroy any copies.
This notice should not be removed.

Please consider the environment before printing this document.

6



ASIC FOI 2627-017
Information collected by ASIC may contain personal information. Please refer to our Privacy Policy
[asic.gov.au] for information about how we handle your personal information, your rights to seek
access to and correct your personal information, and how to complain about breaches of your
privacy by ASIC.

This e-mail and any attachments are intended for the addressee(s) only and may be confidential. They
may contain legally privileged, copyright material or personal and /or confidential information. You
should not read, copy, use or disclose the content without authorisation. If you have received this
emailin error, please notify the sender as soon as possible, delete the email and destroy any copies.
This notice should not be removed.
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-
From: 522

Sent: Tuesday, 1 July 2025 4:44 PM

To:

Subject: RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard

Compliance Plan [SEC=OFFICIAL:Sensitive]

Thank you, iR

Kind regards

Acting Senior Specialist, Financial Advice and Investment Management
Regulation & Supervision
Australian Securities and Investments Commission

@asic.gov.au

From:

Sent: Tuesday, 1 July 2025 4:42 PM

To: SR

Subject: RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan
[SEC=OFFICIAL:Sensitive]

FYI -l updated the @ CP - letter response fracker.docx document accordingly.

Kind regards,

Senior Analyst, Financial Advice and Investment Management (FAIM)
Regulation and Supervision

Australian Securities and Investments Commission

@asic.gov.au

Apply and lodge through the ASIC Regulatory Portal

The ASIC Regulatory Portal has replaced other channels as the primary way to submit applications for relief

and various fundraising and corporate finance documents to ASIC.

From: @asic.gov.au>
Sent: Tuesday, 1 July 2025 3:52 PM
o @asic.gov.au>;_@asic.gov.au>_
asic.gov.au>
1



ASIC FOI 2627-017
Subject: RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan
[SEC=OFFICIAL:Sensitive]

Pleasure, IR

Thank you all for providing such useful feedback, | am sure they are very appreciative!

Kind regards,

Senior Lawyer, Financial Advice and Investment Management
Regulation & Supervision

Australian Securities and Investments Commission
I C osic.cov.au

Please note: | work Monday, Tuesday, Wednesday and Thursday.

From: @asic.gov.au>
Sent: Tuesday, 1 July 2025 3:39 PM

@asic.gov.au>
Subject: RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan

[SEC=OFFICIAL:Sensitive]

Thank you again for organising, Sl

And thank you for fielding those questions -

Kind regards

522 |
Acting Senior Specialist, Financial Advice and Investment Management
Regulation & Supervision

Australian Securities and Investments Commission

I Cosic.cov.au

From:

@asic.gov.au>
Sent: Wednesday, 25 June 2025 2:21 PM

To: @asic.gov.au>
Cc: @asic.gov.au>

Subject: RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan
[SEC=OFFICIAL:Sensitive]

i S
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Yes of course, great you can make it.

| will forward it fo you now.

Kind regards,

Senior Lawyer, Financial Advice and Investment Management
Regulation & Supervision

Australian Securities and Investments Commission
N C osic.oov.au

Please note: | work Monday, Tuesday, Wednesday and Thursday.

ror: R - -0 2>

Sent: Wednesday, 25 June 2025 2:19 PM
asic.gov.au>

To:
Cc: @asic.gov.au>

Subject: RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan
[SEC=OFFICIAL:Sensitive]

i SN

Due to change of plans I'll be working on 1 July and will be able to attend the call with Vanguard. As such
can you please forward SEE meeting invite to me?

Thank you,

Senior Analyst, Financial Advice and Investment Management (FAIM)
Regulation and Supervision

Australian Securities and Investments Commission

@asic.gov.au

Apply and lodge through the ASIC Regulatory Portal

The ASIC Regulatory Portal has replaced other channels as the primary way to submit applications for relief

and various fundraising and corporate finance documents to ASIC.

From: @vanguard.com.au>

Sent: Monday, 23 June 2025 11:47 AM
@asic.gov.au>

@vanguard.com.au>; asic.gov.au>;_
@asic.gov.au>; @asic.gov.au>
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Subject: Re: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan
[SEC=OFFICIAL:Sensitive]

Some people who received this message don't often get email fron_ @vanguard.com.au. Learn why this is
important

EXTERNAL EMAIL: Do not click any links or open any attachments unless you trust the sender
and know the content is safe.

Hi there

Thank you for these alternative dates. If | could book in 3pm next Tuesday that would be great. | can
send through a Teams invite.

Kind regards

Sent from Outlook foriOS

Vanguard Internal Use Only

From: SRR - c <o
Sent: Monday, June 23, 2025 11:15:29 AM

To: @vanguard.com.au>
Cc: @vanguard.com.au>; @asic.gov.au>;_

@asic.gov.au>; @asic.gov.au>
Subject: [External] RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan

[SEC=OFFICIAL:Sensitive]

Decr S

No problem, at this stage we have availability on Monday or Tuesday next week:

Monday: Anytfime between 9am and 11:30am, 12:00pm-1:00pm or 3:00pm-4:00pm, or
Tuesday: Anytime between 9:30am and 1:30pm, or 3:00pm-4:00pm.

Kind regards,

Senior Lawyer, Financial Advice and Investment Management
Regulation & Supervision

Australian Securities and Investments Commission
I C osic.cov.au

Please note: | work Monday, Tuesday, Wednesday and Thursday.

From: @vanguard.com.au>

Sent: Monday, 23 June 2025 11:07 AM

To: @asic.gov.au>
4
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@asic.gov.au>_@asic.gov.au>
Subject: RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan

[SEC=OFFICIAL:Sensitive]

EXTERNAL EMAIL: Do not click any links or open any attachments unless you trust the sender
and know the content is safe.

Dear-

Many thanks for your prompt reply. My availability this week is challenging and was hoping you maybe able to
provide times for next week. Noting and acknowledging that ASIC is not able to provide legal advice or sign off
on your compliance plan.

Kind regards

Vanguard Internal Use Only

From: SRR -5 c o2
Sent: Monday, 23 June 2025 11:00 AM

To:

@vanguard.com.au>

@vanguard.com.au>; @asic.gov.au>;_

@asic.gov.au>; @asic.gov.au>
Subject: [External] RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan

[SEC=OFFICIAL:Sensitive]

Der S

Thank you for your email. | am happy to facilitate a meeting with relevant team members at a mutually
convenient time.

We presently have the following times available this week:

Tuesday: 9:30am-10:30am or 12:30am-1:30pm
Wednesday: 2:30am-10:30am
Thursday: 9:00am-10:00am or 3:00pm-4:00pm

Please let me know what time suits you best and | will send through a Microsoft Teams meeting invitation.

Please also note that as you would appreciate, ASIC is not in a position fo provide legal advice or sign-off
on your compliance plan. Responsible entities must satisfy themselves that the compliance plans for their
registered schemes identify all relevant legal obligations. We encourage you to consider the guidance in
RG 132 Funds management: Compliance and oversight [asic.gov.au], RG 78 Breach reporting by AFS
licensees and credit licensees [asic.gov.au], RG 274 Product design and distribution obligations
[asic.gov.au] and RG 271 Internal dispute resolution [asic.gov.au] and the IDR data reporting handbook.

[asic.gov.au]

Kind regards,

Senior Lawyer, Financial Advice and Investment Management
Regulation & Supervision

Australian Securities and Investments Commission
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B C osic.oov.au

Please note: | work Monday, Tuesday, Wednesday and Thursday.

From: @vanguard.com.au>

Sent: Friday, 20 June 2025 12:06 PM

To: @asic.gov.au>
Cc: @vanguard.com.au>

Subject: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan

EXTERNAL EMAIL: Do not click any links or open any attachments unless you trust the sender
and know the content is safe.

Dear-

| hope this message finds you well.

I am writing in relation to ASIC Media Release 25-090MR and the subsequent correspondence received
regarding the Compliance Plan of the Vanguard Diversified Bond Index Fund (Your Reference: CAS-181711-
R4P5F7).

We would appreciate the opportunity to meet with you to discuss this matter further. We are keen to engage
constructively with ASIC to gain a clearer understanding of your expectations.

Please let us know your availability for a meeting at your earliest convenience.

Kind regards

Chief Compliance Officer
Vanguard Australia

Level 13

130 Lonsdale Street

Melbourne VIC 3000

v R

E I G 2nouard.com.au

W vanguard.com.au

Vanguard Internal Use Only

IMPORTANT NOTICE:

Vanguard Investments Australia Ltd (ABN 72 072 881 086 / AFS Licence 227263) (VIA) is the product
issuer and the Operator of Vanguard Personal Investor. Vanguard Super Pty Ltd (ABN 73643 614 386/
AFS Licence 526270) (the Trustee) is the trustee and product issuer of Vanguard Super (ABN 27 923
449 966). The Trustee has contracted with VIA to provide some services for Vanguard Super. Any
general advice is provided by VIA. The Trustee and VIA are both wholly owned subsidiaries of The
Vanguard Group, Inc (collectively, “Vanguard”).
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E-MAIL COMMUNICATIONS WITH VANGUARD ARE SUBJECT TO VANGUARD'S INFORMATION
SECURITY POLICY AND MAY BE MONITORED AS PERMITTED BY LAW, INCLUDING TO PREVENT
IMPROPER ACTIONS SUCH AS IMPROPER USE OF VANGUARD EMPLOYEE, CLIENT, OR
PROPRIETARY INFORMATION. IF YOU USE VANGUARD'S SYSTEMS FOR ELECTRONIC
COMMUNICATIONS, INCLUDING BY SENDING E-MAIL TO AVANGUARD E-MAIL ADDRESS, IT MEANS
THAT YOU ACCEPT AND CONSENT TO YOUR E-MAIL COMMUNICATIONS AND INTERNET ACTIVITY
BEING MONITORED BY VANGUARD. Such monitoring may be undertaken by VIA in Australia or by an
affiliate of VIA outside Australia. The information contained in this e-mail message, including
attachments, is the confidential information of, and/or is the property of, Vanguard. The information
is intended for use solely by the individual or entity named in the message. If you are not an intended
recipient or you received this in error, then any review, printing, copying, or distribution of any such
information is prohibited, and please notify the senderimmediately by reply e-mail and then delete
this e-mail from your system.
We have not taken anybody's circumstances into account when preparing the information in this
email so it may not be applicable to your circumstances or those of any other person. You should
consider your circumstances and those of any other relevant person, and our Product Disclosure
Statements (PDS) and Target Market Determinations (TMD) before making any investment decision or
recommendation. You can access our PDS at www.vanguard.com.au or by calling 1300 655 101. This
email was prepared in good faith and we do not accept liability for any errors or omissions. Past
performance is not an indication of future performance.
For information about how Vanguard collects and manages your personal information, please see
our Privacy Policy at www.vanguard.com.au/privacy

Please consider the environment before printing this document.

Information collected by ASIC may contain personal information. Please refer to our Privacy Policy
[asic.gov.au] for information about how we handle your personal information, your rights to seek
access to and correct your personal information, and how to complain about breaches of your
privacy by ASIC.

This e-mail and any attachments are intended for the addressee(s) only and may be confidential. They
may contain legally privileged, copyright material or personal and /or confidential information. You
should not read, copy, use or disclose the content without authorisation. If you have received this
email in error, please notify the sender as soon as possible, delete the email and destroy any copies.
This notice should not be removed.

Please consider the environment before printing this document.

Information collected by ASIC may contain personal information. Please refer to our Privacy Policy
[asic.gov.au] for information about how we handle your personal information, your rights to seek
access to and correct your personal information, and how to complain about breaches of your
privacy by ASIC.

This e-mail and any attachments are intended for the addressee(s) only and may be confidential. They
may contain legally privileged, copyright material or personal and /or confidential information. You
should not read, copy, use or disclose the content without authorisation. If you have received this
emailin error, please notify the sender as soon as possible, delete the email and destroy any copies.
This notice should not be removed.
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-
From: 522

Sent: Tuesday, 1 July 2025 5:00 PM

To: ;

Cc:

Subject: RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard

Compliance Plan [SEC=OFFICIAL:Sensitive]

Thank you, Sl and EIEEN

We encourage you also to consider the other areas discussed.
Your timing aligns with our expectations.

Kind regards
Acting Senior Specialist, Financial Advice and Investment Management
Regulation & Supervision

Australian Securities and Investments Commission
Level 5, 100 Market Street, Sydney, 2000

B G osic.cov.au

From: R

Sent: Tuesday, 1 July 2025 4:54 PM
To:

Cc=- N

Subject: RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan
[SEC=OFFICIAL:Sensitive]

EXTERNAL EMAIL: Do not click any links or open any attachments unless you trust the sender
and know the content is safe.

Dear- and Team

Thank you again for your time today. Your feedback was extremely valuable and has helped clarify your
expectations. Our understanding is that you are seeking further detail in our Compliance Plan regarding
Internal Dispute Resolution (IDR) under RG271. Specifically, this includes both

IDR obligations and the associated compliance measures to address these obligations.

I would like to confirm that our next External Compliance Committee meeting is scheduled for 6 August. We
intend to table the proposed changes to our Compliance Plan at this meeting. Could you please confirm
whether this timing aligns with your expectations?

Kind regards

Chief Compliance Officer
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Vanguard Australia

Level 13

130 Lonsdale Street

Melbourne VIC 3000

v

E BB ' 2nouard.com.au

W vanguard.com.au

Vanguard Internal Use Only

From: @asic.gov.au>
Sent: Monday, 23 June 2025 11:55 AM
To: @vanguard.com.au>

@vanguard.com.au> asic. ov.au>;_
@asic.gov.au>; @asic.gov.au>
Subject: [External] RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan

[SEC=OFFICIAL:Sensitive]

Hi S

That's fine, thank you.

Kind regards,

Senior Lawyer, Financial Advice and Investment Management
Regulation & Supervision

Australian Securities and Investments Commission
Level 20, 240 Queen Street, Brisbane QLD 4000

I G osic.oov.au

Please note: | work Monday, Tuesday, Wednesday and Thursday.

erom: SN <. com 21>

Sent: Monday, 23 June 2025 11:47 AM

To: @asic.gov.au>
Cc: @vanguard.com.au>; @asic.gov.au>;_
@asic.gov.au>; @asic.gov.au>

Subject: Re: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan
[SEC=OFFICIAL:Sensitive]

EXTERNAL EMAIL: Do not click any links or open any attachments unless you trust the sender
and know the content is safe.

Hi there
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Thank you for these alternative dates. If | could book in 3pm next Tuesday that would be great. | can
send through a Teams invite.
Kind regards

Sent from Outlook for iOS [aka.ms]

Vanguard Internal Use Only

From: @asic.gov.au>
Sent: Monday, June 23, 2025 11:15:29 AM

To: @vanguard.com.au>
@vanguard.com.au> @asic.gov.au>;_

@asic.gov.au>; @asic.gov.au>
Subject: [External] RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan

[SEC=OFFICIAL:Sensitive]

Deor S

No problem, at this stage we have availability on Monday or Tuesday next week:

Monday: Anytfime between 9am and 11:30am, 12:00pm-1:00pm or 3:00pm-4:00pm, or
Tuesday: Anytime between 9:30am and 1:30pm, or 3:00pm-4:00pm.

Kind regards,

Senior Lawyer, Financial Advice and Investment Management
Regulation & Supervision

Australian Securities and Investments Commission
Level 20, 240 Queen Street, Brisbane QLD 4000

I osic.oov.au

Please note: | work Monday, Tuesday, Wednesday and Thursday.

From: @vanguard.com.au>

Sent: Monday, 23 June 2025 11:07 AM
@asic.gov.au>
@vanguard.com.au>; @asic.gov.au>;_

@asic.gov.au> @asic.gov.au>
Subject: RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan

[SEC=OFFICIAL:Sensitive]

EXTERNAL EMAIL: Do not click any links or open any attachments unless you trust the sender
and know the content is safe.

Dear-
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Many thanks for your prompt reply. My availability this week is challenging and was hoping you maybe able to
provide times for next week. Noting and acknowledging that ASIC is not able to provide legal advice or sign off
on your compliance plan.

Kind regards

Vanguard Internal Use Only

erom: SR - < 21>

Sent: Monday, 23 June 2025 11:00 AM
To:

@vanguard.com.au>
@vanguard.com.au>; @asic.gov.au>;_

@asic.gov.au>; @asic.gov.au>
Subject: [External] RE: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan

[SEC=OFFICIAL:Sensitive]

Der S

Thank you for your email. | am happy to facilitate a meeting with relevant team members at a mutually
convenient time.

We presently have the following times available this week:

Tuesday: 9:30am-10:30am or 12:30am-1:30pm
Wednesday: 2:30am-10:30am
Thursday: 9:00am-10:00am or 3:00pm-4:00pm

Please let me know what time suits you best and | will send through a Microsoft Teams meeting invitation.

Please also note that as you would appreciate, ASIC is not in a position to provide legal advice or sign-off
on your compliance plan. Responsible entities must satisfy themselves that the compliance plans for their
registered schemes identify all relevant legal obligations. We encourage you to consider the guidance in
RG 132 Funds management: Compliance and oversight [asic.gov.au], RG 78 Breach reporting by AFS
licensees and credit licensees [asic.gov.au], RG 274 Product design and distribution obligations
[asic.gov.au] and RG 271 Internal dispute resolution [asic.gov.au] and the IDR data reporting handbook.

[asic.gov.au]

Kind regards,

Senior Lawyer, Financial Advice and Investment Management
Regulation & Supervision

Australian Securities and Investments Commission
Level 20, 240 Queen Street, Brisbane QLD 4000

I C osic.cov.ou

Please note: | work Monday, Tuesday, Wednesday and Thursday.

rrom: N .21, com 2>
Sent: Friday, 20 June 2025 12:06 PM
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cc: SN <. cor >

Subject: Request for meeting regarding letter - CAS181711-R4P5F7 - Vanguard Compliance Plan

EXTERNAL EMAIL: Do not click any links or open any attachments unless you trust the sender
and know the content is safe.

Dear-

| hope this message finds you well.

| am writing in relation to ASIC Media Release 25-090MR and the subsequent correspondence received
regarding the Compliance Plan of the Vanguard Diversified Bond Index Fund (Your Reference: CAS-181711-
R4P5F7).

We would appreciate the opportunity to meet with you to discuss this matter further. We are keen to engage
constructively with ASIC to gain a clearer understanding of your expectations.

Please let us know your availability for a meeting at your earliest convenience.

Kind regards

Chief Compliance Officer
Vanguard Australia

Level 13

130 Lonsdale Street

Melbourne VIC 3000

v

E BB G anguard.com.au

W vanguard.com.au

Vanguard Internal Use Only

IMPORTANT NOTICE:

Vanguard Investments Australia Ltd (ABN 72 072 881 086 / AFS Licence 227263) (VIA) is the product
issuer and the Operator of Vanguard Personal Investor. Vanguard Super Pty Ltd (ABN 73643 614 386/
AFS Licence 526270) (the Trustee) is the trustee and product issuer of Vanguard Super (ABN 27 923
449 966). The Trustee has contracted with VIA to provide some services for Vanguard Super. Any
general advice is provided by VIA. The Trustee and VIA are both wholly owned subsidiaries of The
Vanguard Group, Inc (collectively, “Vanguard”).

E-MAIL COMMUNICATIONS WITH VANGUARD ARE SUBJECT TO VANGUARD'S INFORMATION
SECURITY POLICY AND MAY BE MONITORED AS PERMITTED BY LAW, INCLUDING TO PREVENT
IMPROPER ACTIONS SUCH AS IMPROPER USE OF VANGUARD EMPLOYEE, CLIENT, OR
PROPRIETARY INFORMATION. IF YOU USE VANGUARD'S SYSTEMS FOR ELECTRONIC
COMMUNICATIONS, INCLUDING BY SENDING E-MAIL TO AVANGUARD E-MAIL ADDRESS, IT MEANS
THAT YOU ACCEPT AND CONSENT TO YOUR E-MAIL COMMUNICATIONS AND INTERNET ACTIVITY
BEING MONITORED BY VANGUARD. Such monitoring may be undertaken by VIA in Australia or by an
affiliate of VIA outside Australia. The information contained in this e-mail message, including
attachments, is the confidential information of, and/or is the property of, Vanguard. The information

5
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is intended for use solely by the individual or entity named in the message. If you are not an intended
recipient or you received this in error, then any review, printing, copying, or distribution of any such
information is prohibited, and please notify the senderimmediately by reply e-mail and then delete
this e-mail from your system.
We have not taken anybody's circumstances into account when preparing the information in this
email so it may not be applicable to your circumstances or those of any other person. You should
consider your circumstances and those of any other relevant person, and our Product Disclosure
Statements (PDS) and Target Market Determinations (TMD) before making any investment decision or
recommendation. You can access our PDS at www.vanguard.com.au or by calling 1300 655 101. This
email was prepared in good faith and we do not accept liability for any errors or omissions. Past
performance is not an indication of future performance.
For information about how Vanguard collects and manages your personal information, please see
our Privacy Policy at www.vanguard.com.au/privacy

Please consider the environment before printing this document.

Information collected by ASIC may contain personal information. Please refer to our Privacy Policy
[asic.gov.au] for information about how we handle your personal information, your rights to seek
access to and correct your personal information, and how to complain about breaches of your
privacy by ASIC.

This e-mail and any attachments are intended for the addressee(s) only and may be confidential. They
may contain legally privileged, copyright material or personal and /or confidential information. You
should not read, copy, use or disclose the content without authorisation. If you have received this
emailin error, please notify the sender as soon as possible, delete the email and destroy any copies.
This notice should not be removed.

Please consider the environment before printing this document.

Information collected by ASIC may contain personal information. Please refer to our Privacy Policy
[asic.gov.au] for information about how we handle your personal information, your rights to seek
access to and correct your personal information, and how to complain about breaches of your
privacy by ASIC.

This e-mail and any attachments are intended for the addressee(s) only and may be confidential. They
may contain legally privileged, copyright material or personal and /or confidential information. You
should not read, copy, use or disclose the content without authorisation. If you have received this
emailin error, please notify the sender as soon as possible, delete the email and destroy any copies.
This notice should not be removed.

Please consider the environment before printing this document.

Information collected by ASIC may contain personal information. Please refer to our Privacy Policy
[asic.gov.au] for information about how we handle your personal information, your rights to seek
access to and correct your personal information, and how to complain about breaches of your
privacy by ASIC.

This e-mail and any attachments are intended for the addressee(s) only and may be confidential. They
may contain legally privileged, copyright material or personal and /or confidential information. You
should not read, copy, use or disclose the content without authorisation. If you have received this
emailin error, please notify the sender as soon as possible, delete the email and destroy any copies.
This notice should not be removed.
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-
From: 522 |

Sent: Friday, 11 July 2025 12:02 PM

To:

Cc:

Subject: RE: Examples of good compliance plans [SEC=OFFICIAL]

Thanks- and team!

We will be in touch if we have further queries.

Cheers

Senior Lawyer, Investment Managers
Enforcement Inquiries & Compliance

Australian Securities and Investments Commission

I 2 csic.cov.au

From:

Sent: Friday, 11 July 2025 11:54 AM

To:
Cc:

Subject: Examples of good compliance plans [SEC=OFFICIAL]

i S

Here’s a convenient list of examples of relatively high scoring (good) compliance plans:

Vanguard Diversified Bond Index Fund (RE - Vanguard Investments Australia Ltd)
Link to CP

Thank you again SiEEIIEGzGzGN-

Kind regards
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Acting Senior Specialist, Financial Advice and Investment Management
Regulation & Supervision
Australian Securities and Investments Commission

I 2 csic.oov.au
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